== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2017 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettel se av arsregnskapet:

Grunnlag for avgivelse
Ar 2017: Arsregnskapet er elektronisk innlevert

911 700 999

Aksjeselskap
EPPENDORF NORGE AS
Forskningsparken
Gaustadalléen 21

0349 OSLO

01.01.2017 - 31.12.2017

Nei

Ja
Regnskapslovens aminnelige regler

Barbara Schaffrath
09.07.2018

Ar 2016: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2017

Det er ikke krav til at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

arsregnskapet via Altinn, og ved at det bekreftes at &rsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 08.11.2018

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 911700999

Resultatregnskap

Belgp i: NOK Note 2017 2016
RESULTATREGNSKAP

Inntekter

Salgsinntekt 3 7 675 000 7 811 000
Sum inntekter 7 675 000 7 811 000
K ostnader

V arekostnad 2 817 000 3786 000
L gnnskostnad 7 2931 000 2 326 000
Annen driftskostnad 1701 000 1681 000
Sum kostnader 7 449 000 7 793 000
Driftsresultat 226 000 18 000

Finansinntekter og finanskostnader

Annen finansinntekt 8 15000
Sum finansinntekter 15000
Annen finanskostnad 8 117 000

Sum finanskostnader 117 000

Netto finans -117 000 15 000
Ordineert resultat far skattekostnad 109 000 33 000
Skattekostnad pa ordinaat resultat 26 000 7 000
Ordineert resultat etter skattekostnad 83000 26 000
Arsresultat 83 000 26 000

Overfaringer og disponeringer
Overfaring til/fra annen egenkapital 83 000 26 000
Sum overfaringer og disponeringer 83 000 26 000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 911700999

Balanse

Belgp i: NOK Note 2017 2016

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Goodwill 2 12 000 11000
Sum immaterielle eilendeler 12000 11000

Varigedriftsmidler

Tomter, bygninger og annen fast eilendom 16 000 18 000
Sum varige driftsmidler 16 000 18 000
Sum anleggsmidler 28 000 29 000
Omlgpsmidler

Varer

Fordringer

Kundefordringer 4 872 000 872 000
Andre fordringer 4 107 000 40 000
Sum fordringer 979 000 912 000

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 5 1045 000 970 000
Sum bankinnskudd, kontanter og lignende 1045 000 970 000
Sum omlgpsmidler 2 024 000 1882 000
SUM EIENDELER 2 052 000 1911 000

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Aksjekapital 1 200 000 200 000
Sum innskutt egenkapital 200 000 200 000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 911700999

Balanse

Belgp i: NOK Note 2017 2016
Opptjent egenkapital

Annen egenkapital 1 558 000 475000
Sum opptjent egenkapital 558 000 475000
Sum egenkapital 758 000 675 000
Gjed

Langsiktig gjeld
Annen langsiktig gjeld

@vrig langsiktig gjeld 13000 8000
Sum annen langsiktig gjeld 13000 8000
Sum langsiktig gjeld 13 000 8 000

Kortsiktig gjeld

Leverandaergjeld 4 53 000 45 000
Betalbar skatt 2 409 000 117 000
Skyldige offentlige avgifter 4 129 000 67 000
Kortsiktig konserngjeld 4 160 000 527 000
Annen kortsiktig gjeld 4 530 000 472 000
Sum kortsiktig gjeld 1281 000 1228 000
Sum gjeld 1294 000 1236 000
SUM EGENKAPITAL OG GJELD 2 052 000 1911 000
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== Brenngysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2016 - GENERELL INFORMASJON

Enheten
Organisasjonsnumimer:
Organisasjonsform:
Foretaksnavn:

Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern

Morselskap i konsern:

Regnskapsregler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:

Dato for fastsettelse av drsregnskapet:

Grunnlag for avgivelse
Ar 2016 Arsregnskapet er elektronisk innlevert

911 700 999

Aksjeselskap
EPPENDORF NORGE AS
Forskningsparken
Gaustadalléen 21

0349 OSLO

01.01.2016 - 31.12.2016

Nei

Ta

Regnskapslovens alminnelige regler

Barbara Schaffrath
30.06.2017

Ar 2015 Tall er hentet fra elektrenisk innlevert rsregnskap fra 2016

Det er ikke krav til at drsvegnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pé at dette er

utfort ligger hos revisor/enhetens overste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av

drsregnskapet via Altinn, og ved at det bekveftes at drsregnskapet ev fastsatt av kompetent organ.

Brenneysundregistrene, 30.07.2018

Brenneysundregistrene

Postadresse: 8910 Brennaysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www brreg no
Organizasjonsnummner: 974 760 673

08.11.2018 kl 10:19

Brgnngysundregistrene
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 911700999

== Bron neysu nd regist rene Arsregnskap regnskapsaret 2016 for 911700999

Resultatregnskap

Belop i: NOK Note 2016 2015
RESULTATREGNSKAP

Inntekter

Salgsinntekt 3 7811 000 6 258 000
Annen driftsinntekt 380000
Sum inntekter 7 811 000 6 638 000
Kostnader

Varekostnad 3 786 000 2 710 000
Lennskostnad 7 2326 000 1 801 000
Annen driftskostnad 1681 000 1790 000
Sum kostnader 7793 000 6301 000
Driftsresultat 18 000 337 000

Finansinntekter og finanskostnader

Annen finansinntekt 8 15000

Sum finansinntekter 15 000

Annen finanskostnad 8 -1 000
Sum finanskostnader -1 000
Netto finans 15 000 1000
Ordinzert resultat for skattekostnad 33000 338 000
Skattekostnad pa ordineert resultat 2 8000 92 000
Skattekostnad fra tidligere ar -1 000 1000
Ordinzrt resultat etter skattekostnad 26 000 245 000
Arsresultat 26 000 245 000

Overferinger og disponeringer

Overforinger til/fra annen egenkapital 1 26 000 245 000
Sum overforinger og disponeringer 26 000 245 000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 911700999

== Bron neysu nd regist rene Arsregnskap regnskapsaret 2016 for 911700999

Balanse

Belop i: NOK Note 2016 2015

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 2 11000 10000
Sum immaterielle eiendeler 11 600 10 000
Varige driftsmidler

Tomter, bygninger og annen fast eiendom 18 000 5000
Sum varige driftsmidler 18 000 5000
Sum anleggsmidler 29 000 15000
Omlspsmidler

Varer

Fordringer

Kundefordringer 4 871 000 491 000
Forskuddsbetalte kostnader 4 16 000 95 000
Andre fordringer 4 25000 25000
Sum fordringer 912 000 611 000

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 5 970 000 829 000
Sum bankinnskudd, kontanter og lignende 970 000 829 000
Sum omlepsmidler 1 882 000 1 440 ¢00
SUM EIENDELER 1911 000 1 455 000

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 1 200 000 200 000
Sum innskutt egenkapital 200 000 200 000
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== Brgnngysundregistrene Arsregnskap regnskapséret 2017 for 911700999

== Bron naysu nd regist rene Arsregnskap regnskapsaret 2016 for 911700999

Balanse

Belop i: NOK Note 2016 2015
Opptjent egenkapital

Annen egenkapital 1 475 000 449 000
Sum opptjent egenkapital 475 000 449 000
Sum egenkapital 675 000 649 000
Gjeld

Langsiktig gjeld

Annen langsiktig gjeld

Ovrig langsiktig gjeld 8000 6 000
Sum annen langsiktig gjeld 8 000 6 000
Sum langsiktig gjeld 8000 6 000
Kortsiktig gjeld

Leverandergield 4 45 000 25000
Betalbar skatt 4 117 000 89 000
Skyldige offentlige avgifter 4 67 000 203 000
Kortsiktig konserngjeld 527000 56 000
Annen kortsiktig gjeld 4 472 000 427 000
Sum kortsiktig gjeld 1228 000 800 000
Sum gjeld 1236 000 806 000
SUM EGENKAPITAL OG GJELD 1911 000 1 455 000
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 911700999

Bron neysu nd regist rene Arsregnskap regnskapsaret 2016 for 911700999

@

: Saksbehandler Derss dato Var dafo
Skatted]rEktoratEt Runz Tystad 27012016 01032036
Telefon Deres referanse Var referanse
977 50 464 Bérd Vikeba 2016/74466

AMESTQ ACCOUNTHOUSE AS
Smeltedigelen 1
0195 OSLO

Tillatelse til & utarbeide arsregnskap og arsberetning pa engelsk sprak for
Eppendorf Norge AS, org.nr. 911 700 999

Vi viser tif deres brev av 27, januar 2016, samt c-post av 8. februar 2016, hvor dere seker om
dispensasjon fra kravet til 4 utarbeide drsregnskap og arsberetning pa norsk sprak for Eppendorf
Norge AS.

Skattedirektoratet gir pi bakgrunn av en konkret helhetsvurdering Eppendorf Norge AS
dispensasgjon fra kravet til 4 utarbeide drsregnskap og Arsberetning p norsk sprék, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at applysningene som vedtaket baserer
scg pd ikke endres vesentlig.

Kopi av dette brevet mi sendes Regnskapsregsteret i Brannaysund sammen med arsregnskapet.
Det piligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt,

Bakgrunn

Cppendorf Norge AS ble stiftet 1 januar 2013 og er en del av et tysk konsern og er 100 % eid av
Bppendori AG (Germany). Selskapety styre bestir av ikke-norske personer som heller ikke
behersker norsk. 1 e-post av 8, februar 2016 cr det opplyst at "Eppendorf AG and its affiliates ave
involved in the development, manufacturing and sale of products used in life science laboratories.
The core compelencies of the Eppendorf Group are Liquid Hundling, Cell Handling and Sample
Handling." Det er opplyst at morsclskapets arbeidssprak er tysk.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal “drsregnskaper og drsberetningen ... vaere pd norsk,
Departementet kan ved ... enkeltvediak bestemme at arsregnskapet og/eller arsberetningen kan
veere pd ef annet sprak.”

1 Ot. prp. nor. 42 (1997-1998) Om lov om arsregnskap m.v., er det uttalt folgende om
regnskapslovens formél, jf. pkt. 1.1

Regjeringen har som siktemdl at regnskapsioven skal bidra il informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels invesiorer og freditorer som
tilfarer kapital 6l foretakene, og dels andre grupper som har interesse av 4 vite hvordon
Joretalet drives, feks. de ansatte og lokalsamfunnet, Informasfonen til kapitalmarkedet skal

Postadiessz Besoksadiesse Senlialbord
Postboks 9200 Granlard Sa www skattestaten no 800 80000
(134 Oslo Qrg nr 996250318 Telefaks

E-post skatteetaten no/sendepost 22 17 08 60
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- Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 911700999

== Bron neysu nd regist rene Arsregnskap regnskapsaret 2016 for 911700999

2Me74486  Sudo2av2

gf grunnlag for riftig prising av finansielle obfelter, Rikiig prisdannelse pa aksjer er en
Jorutsetning for at ressursbriken i samfinnsokonomien skal bli best mullg, Gode vegnskaper
vil ogsd gjore det vanskeligere for markedsdeltakere & ta ut spekulasjonsgevinster med basiy
i skjevt fordelt informasjon,

Det fremgdr siledes at et av hovedformélens med regnskapsloven er & bidra til “informaiive
regnskaper for ulike grupper qv reguskapsbrukere”. Regnskapsbrukere vil omfatte, jf, vttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedircktoratcts vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide rsrepnskap og/eller drsheretaing pé norsk kan gis, at det ikke foreligger
mulige brukere uv regnskapsinformasjon sorn blir vesentlig berert negativt ved en eventuell
dispensagjon.

Som nevnt ovenfor er det sarlig hensynet til brukerne av regnskapsinformasjon som skal vurderes
ved en dispensasjonsseknad. T denme vurdetingen har Skattedirektoratet lagt vekt pd at selskapet er
et 100 % cict dattersclskap av ct utenlandsk sclskap og at cicrkretson. dermed cr begrenset, Videre er
det vektlagt at selskapets styre bestdr av ikke-norske personer som ikke behersker norsk.

Vennligst oppgi vir referanse ved henvendelser i saken.

Med hilsen

Torstein Kinden Helleland

Seniorrddgiver
Rettsavdelingen, foretaksskatt
Skattedircktoratet
Rune Tystad
Dokumentet er elektronisk godkpent og har derfor ihke hindskrevne signaturer
30.07.2018 ki 19:57 Bregnnaysundregistrene Side 5 av 23

08.11.2018 kI 10:19 Brgnngysundregistrene Side 9 av 42



Bronneoysundregistrene Arsregnskap regnskapséret 2017 for 911700999

== Bron neysu nd regist rene Arsregnskap regnskapsaret 2016 for 911700999

UAVHENGIG REVISORS BERETNING

Til generalforsamliingen | Eppendorf Norge AS

Uttalelse om revisjonen av drsregnskapet

Konklusion

Wi har revidert arsregnskapet for Eppendorf Norge AS som bestér av balanse per 31. desember 2016 oy
resultatregnskap for regnskapsaret avaluntat per denne datoen, og en beskrivelse av vesentlige anvendle
regnskapsarinsipper og andre noteopplysninger.

Etter var mening er drsregnskapet avgitt i samsvar med lov og forsirifter og gir et retvisends bitde av
selskapets finansielle stilling per 31, desember 2018, og av dets resultater for regnskapsérat avsiutiet per
denne dateen | samsvar med regnskapsiovens regler og god regnskapsskikk | Norgs.

Grunniag for konklusjonen

Wi har glenncmizrt revisjonen i samsvar med lov, forskrift og gad revisjongskikk | Norge, herunder de
internasjonale revisjonsstandardene (18A-ene). Vare oppgaver og piikier | henhoid i disse standardene
er beskreve! § avsnitiet Revisors oppgaver og plikier ved revisjonen av drsregnsikapst. Vier uavhengige
av selskapet | samsvar med de relevanis etiske kravene | Morge knyttet til revisjon slik det kreves | lov og
forskrift. Vi har ogsa overholdt vare pvriga efiske forplikielser i samsvar med disse kravene. Eter var
oppfatning er innhertet revisionsbevis tilstrekkelig og hensikismassig som grunnlag for var konklusjen.

@vrig informasjon

Gvrig informasjon omiatter informasjon | selskapets drsrappoit borisett fra drsregnskapet ag den
titherends revisjonsberetningen. Styret og daglig leder (ledelsen) er ansvariig for evrig informasjon. Var
uttaleise om revisjonen av Arsregnskapet delder ikke avrig infarmasjon, og vi attesterer ikke den eviige
informasjonern,

i forbindeise med revisjonen av érsregnskapet er det var oppgave § lese evrig informasjon med del
formal & vurders hvorvidt det fareligger vesentlig inkonsistens mellom gyrig informasjon og arsregnskapet
ellar kunnskap vi har opparbeidet oss under revisjonen, eller hvorvidt den ellers viser seg & inneholde
vesentlig fellinformasjon. Dersom vi kenkiuderer med at den svrige informasjonen inneholder vesentlig
feiinformasjon, er vi palagt & rapponers det Vi har ingenting & rapportere i 58 henseerde.

R R BR A

Ledelsens ansvar for arsregnskapet

Ledelsen er ansvarig for 3 utarbeide drsregnskapet | samsvar med lov og forskrifter, herunder for at det
gir et retivisende bilde | sansvar med regnskapslovens regier og god regnskapsskikk i Norge. Ledsisen
er ogsd ansvarlig for sk intemn kontrol som den finner nedvendig for & kunne vtarbaide ef &reregnskap
som ikke innaholder vesentlig fellinformasjon. verken som falge av misligheter eller feil.

Ved utarbsidelsen av Arsregnskapel mé ledelsen ta standpunki til seiskapets evne til fortsatt drift 0g
opplyse om forhold av betydning for fortsatt drift. Forutsetningen om fortsett drifl skal legges til grunn for
Arsregnskapet med mindre ledelsen enten har 1 hansikt & avvikle selskapet sller legge ned
virksomheter, eller ikke har noe annet realistisk alternativ.

Revisors oppgaver og plikier ved revisjonen av drsregnskapet

Vart mal er & oppnd betryggende sikkerhet for al arsregnskapet som hethet ikke inneholder vesentlig
feilinformasjon, verken som falge av misligheter eller feil. 0g & avgi en revisjonsberetning som inneholder
var konklusjon. Betryggende siskerhet er en hpy grad av sikkerhet, men ingen garanii for at en revisjon
utfert | samavar mea lov. forskiift og god revisjenaskikk | Norge, herunder iSA-ens, aliid vit avderke
vesentlig feilinformasjon. Feilinformasjon kan skyldes misligheter eller feil og er & anse som vesentlig
dersom den enkelivis eller samiet med rmelighet kan forventes & pavirke de okonomiske besiviningene
som brukerne foretar pd grunniag av arsregnskapet.
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Som del av on revisjon | samsvar med iov, forsintt og god revisjonsskilk | Norge, herunder iSA-eng,
utgver vi profesjonelt sijenn og utviser profegionell skepsis glennom hele revisjonen. | tillegg

™

identifiserer og ansidr vi risikoen for vesentlig feilinformasjon | drsregnskapet, enlen det skyldas misligheter slier
feil. Vi utformer og giennomfgrer revisjonshandlingsr for & héndie ke rigikoer, og innherder revisjionsbevis som
of tilstrekkelig og hensiktsmessig som grunniag for vir kenkiusjon. Risikeen for al vesentiig leilinformasion som
faige av misligheter ikke biir avdekket, er hovere enn for feilinformasjon som skyldes feil, siden misligheier kan
innebeere sarmarbeid, forlalskning, bevisste Utelatelser, wrikiige fremstilinger eller overstyring av intern kontroll;
oppatbeicer vi 083 en forstielse av den inteme kontrollen sor er relevant for revisjonen, for & uiforme
revisionshandiinger som er hensiktsmessige efter omstendighetens, men ikke for & gi uttrykk for en mering om
effektiviteten av selskapets interne kontroll;

vurderer vi o de anvendie regnskapsprinsippene sr hensikismessige og om regnskapsestimalene og tiharende
rnotecpplysninger ulaibeidel av ledelsen er rimelige;

konkiuderar vi pé om iedelsens bruk av forisalt drift-forulsetningen &1 hensikismessig, og. basert pa innheptede
revisionsbevis, hvorvidt det forelipger vesentlig usikkerhet knytiet il hendelser eller forhold sem kan skape
betydelig tvil om selskapets evre t fortsait drift. Dersom vi konkluderer med a1t det foreligger vesentlig usikkerhet,
kraves dst at vi | revisjonsberetningen henleder oppmerksamheten pd lillsggsopplysningene | arsregnskapet. Hvis
slike tHleggsopplysninger ikke o7 tistrerielige, ma vi modifisers var konklusjon. Vara konklusjoner ar basert pé
sevisionsbevis inthentel frem il datoen for revisjonsberetningen. Ettersigende hendelser elier forhotd kan
imidieric medfers ot selskapets evne til forlsatt dnift ikke lenger er til stade;

vurderss vi den samiade presentasjonen, strukturen og innholdel | dreregnskapst, inkiudert tilleggsopplysningsne,
og hvervidt drsregnsiapet gir uftrykk for de underliggende transaksjonene og hendelsene pa en mite som gir et
reftvisende bilde.

Vi kommuniserer med styret blant annet om det planiagle omianget av revisjonen, tidspunkiet for vart %
revisjonsarbeid og eventuelie vesentlige funn | var revisjon, herunder vesentlice svakhster i den interne [
kontroflen som vi avdekker giennon: vet arbeid, §
Uttaleise om evrige lovmessige krav :
Konklusjon om arsberetningan
Basert pa vér revigion av arsregnskapet som beskrevat ovenfar, mener viat opplysningene i
arsberetningen om Arsregrskapet, forutsetningen om fortsatt ¢rift og forsiaget bl dispenering av resullatel
or konsistenta med areregrskapet og i samavar med lov og forskrfter
Konkiusjon om registrering og dokumentasjon
Basert pa& var revisjon av drsregnskapet som beskrevet cventor, og kontrolihandiinger vi har funret
nedvendige | henhold tif internasjonal standard for attestasjonsoppdrag (ISAE) 3000
«Altestasjonsoppdrag som ikke er revisjon elisr forenkiet revisorkentroli av historisk finansieli
informasjor», mener vi at ledelsen har opplylt sin pikt tl & serge for ordentiig og aversiktlic registresing
oa dokumentasjon av selskapets regnskapsopplysninger | samsvar med lov og god bokfgringsskikk |
Horge.
Uavhengg revsors beretning « Epoendort Norge A8
30.07.2018 ki 19:57 Bregnnaysundregistrene Side 7 av 23
08.11.2018 kI 10:19 Brgnngysundregistrene Side 11 av 42



Andre forhold
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Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 911700999

== Bron naysu nd regist rene Arsregnskap regnskapsaret 2016 for 911700999

INDEPENDENT AUDITOR'S REPORT

To the Annual Shareholders’ Meeting of Eppendorf Norgs AS

Report on the audit of the financial statements

Opinion

Wea have audited the firancial statements of Eppendort Norge AS which compnse the balance sheet as
al 31 December 2016 and the income statement for the year then ended and notes to the financial
statements, including a summary of significant accounting policies.

I our opinion, the financial statemenis have been prepared in accordance with faws and regulations and
present falrtly, in all material respects, the financial pasition of the Company as at 31 December 2016 and
its financiat performance for the year then ended in acecordance with the Norwegian Accounting Act and
acoounting standards and practices generally acceptad in Norway

Basis for apinion

We conducted our audit in accordance with laws, reguistions, and auditing standards and practices
generally acoepted in Norway, including intemational Standards on Auditing (18As). Qur responsibilities
under those standards are further described in the Audior's responsibiiities for the audit of the financial
staterments section of our report. We are independent of the Corpany in accordance with the ethical
reguiraments that are relevant 1o our audit of the financial statements in Norway, and we have fulfiied our
ethical responsibiities as required by law and reguiations. We have also complied with our other stnical
chligations in accordance with these requirements, We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.
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Other information

Other information consists of the information ingiuded in the Company’s annuat report othar than the
firancial statements and our auditor's report therecn. The Board of Directors and Chisf Execuiive Officer
{management) are ragponsinle for the olher information. Ouwr opinion on the audit of the financial
statements does not cover the other information. and we do nof express any form of assurance
concliusion thereon

in connection with our audit of the financial statemants, our responsibility is ¢ read the other information,
and, in doing 50, consider whether the other informaticn is materially inconsistent with the financial
statements or cur knowledge obtained in the audit, o otherwise appears v be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstaternent of this other
information, we are regquired to report that fact We have nothing to report in this regard.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control 28 management determines is necessary to enable the
preparation of financial statemeants that are free from material misstatement, whather due 1o fraud or
error.

In preparing the financial statements. management is responsible for assessing the Company’s ability to
continue as a going concern, disciosing, as applicable, matters reiated to going concarn and using the
poing concern hasis of accounting, unless management either intends to liquidate the Company or to
cease operations, o has no realistic alternative but o do so.

Auditor's responsibilities for the audit of the financial statements

Qur objectives are 1o obiain reasonable assurance about whether the financial statements as a whole arg
free from material misstalement, whether due to fraud or srron, and w issue 20 auditer's report that
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inciudes our opinian. Reasorabie assurance is 8 high level of assurance, bul is not & guarantes That an
auditconducted in accordance with laws, ragulations, and auditing standards and praclices generaily
zccepted in Nomway, inciuding Internationa! Standards on Auditing (ISAs) will always detest a material
misstatement when it exists Misstedermends can anse fom fraud or error and are considered matenal 1,
individually or in the aggregate, they could reasonably be expected o influence the econormic dewisions of
users taken cn the hasis of these financial statements.

As pant of an audit in accordance with law, regulations and génerally accepted auditing principies in
Norway, including 134s, we exercise professional judgment and maintain professional sceplicism
throughout the audit. We also:

w  identify and assess the risks of material misstatement of tha financial stalements, whether due to fraud or ervor,
design end perform audit procedures responsive io those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for aur opinion. The risk of not detecting & material misstaterment resulting from
fraud ts higher than for one resuiting from error, as fraud may invalve coliusion, forgery, intentionad cmissions,
misrepresentations, or the everride of internal control;

= obtain an understanding of internal control refevant to the audit in order o design audit procedures that are
appropriate in the circumslances, but nod for the purpose of expressing an opinion on the effectiveness of the
Company's ifferna! control;

»  evaluaie the appropriateness of accounting policies used and the reasenableness of accounting estimates and
related disclosures made by managermant;

» oonglude on the appropriafeness of management's use of the going concerm basis of accourting and, based on
the avdit evidence obtained, whether & material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concerm. [ we conciude thal a material
uncertainty exists, we are required o drav attantion in our auditor's report to the relaied disclosures inthe
financial statements or, if such disclosures are inadequate, to modify our epinion. Owr conclusions are based on
the audit evidence obtained up to the date of our audiior's report. However, fulure evends or conditions may
cause the Company 1o cease 1o continue as a going concarm,

»  evaluate the overall presentation, structure and cantent of the financial statements, including the disclosures,
and whetier the financial statemenis ropresent the underying lransactions and avents in a manner that achieves
fair preseniation.

We commuynicats with those charged with governance regarding, among other mallers, {he pianned

scope and timing of the audit end significant audit findings, including any significant deficiencies in

miternal control that we identify during our audit

P T

Report on other legal and regulatery requirements

Opinion on the Board of Directors” report

Based on our zudit of the financial statermants as described ebove, itis our opinion that the information
presented in the Board of Direciors” report concemning the financial statemsnts, the going concern
assumption and proposal for the aliocation of the result is consistent with the financial statements and
complies with the law and regulgtions.

Opinion on registration and documentation

Based or cur audit of the financial statements as describad above, and contro! procedurss we have
considerad necessary in accordance with the Internationa! Standard on Assurance Engagements (IBAE)
3000, Assurance Engagemernis Olher than Audits or Reviews of Historical Financial information. it is our
apinion that managament has fuliiled its duty to ensure that the Company's aceounting information is
properly recorded and documented as required by law and bockkeeping standards and practices
gccepied in Norway.

independent 2adiors rapern - Eppendorl orge A8
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Other matters
The Company has inadeguate bank guarantee for withheld employes tax in accordance with the Tax
Payment Acl § §-12

Oslo, 30 June 2017
ERNST & YOuUNG AS

Ketit andersen
State Authorised Public Accountant (Norway)

{This translation from Norwegian has beer made for information purpases onlv.)

inoepensent auditors report - Eppendort Morge AS
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== Bron naysu nd regist rene Arsregnskap regnskapsaret 2016 for 911700999

899179

Eppendorf Norge AS — The 2016 Annual Report

Operations and locations

Eppendorf AG and its Affiliates are involved in the development, manufacturing and sale of products
used in life science laboratories. The core competencies of Eppendorf Group are Liguid Handing, Cell
Handling and Sample Handing.

Eppendorf Norge AS is 2 marketing and selling company to sell such products on the domestic
market.

The main office is located in Oslo.

Going concern

In accordance with the Accounting Act section 3 - 3a, we confirm that the financial statements have
heen prepared under the assumption of going concern. This assumption is based on the 2016 profit,
profit forecast for the year 2017 and the company's long-term strategic forecasts. The company's
economic and financial position is sound.

Future challenges

The market expectations for 2017 are positive.

Comments related to the financial statements

The company’s revenue was TNOK 7.811 in 2016. Net income in 2016 was TNOK 26.
During 2015 there were no research and development costs.

The company’s liquidity reserve as of 31,12.2016 amounted to TNOK §70.

The company’s short term debt as of 31.12.2016 constituted 99.35 % of the company's total debt.
The company’s financial position is sound and adeguate encugh to settle short-term debt as of
31.12.2016 with the company’s mast liquid assets.

Total asset at year end amounted to TNOK 1.911. The equity ratio was 35.3 % as of 31.12.2016.

Page 1 0f 3
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== Bron neysu nd regist rene Arsregnskap regnskapsaret 2016 for 911700999

Financial risk

Overall view on objectives and strategy

Eppendorf Norge AS is exposed to financial risk in different areas, especially exchange rate risk. The
goal is to reduce the financial risk as much as possible. The company’s current strategy does not
inctude the use of financial instruments. This is however, continuously being assessed by the Board of
Directors.

Market risk

Eppendorf Norge AS is exposed to exchange rate risk as a substantial part of the company’s costs is in
forelgn currency. The company has not entered into derivative or other agreements to reduce the
exchange rate risk and the related market risk,

Credit risk

The risk of losses on receivables is considered to be low. The company has not yet experienced
significant losses on receivables.

The company has not made any set-off or other derivative agreements to reduce the credit risk in
Eppendorf Norge AS.

Liguidity risk

The Group's liguidity is good, but with an Increased focus on overdue receivables. The credit periods
for sale will not be changed.

Working environment and employees
There was no leave of absence due to ilness in 2016,

No incidences or reporting of work related aceidents resulting in significant material damage or
personal injury occurred during the year.

The working environment is considered to be good,

Equal opportunities

The company aims to be a workplace with equal opportunities and has included in its policies
regulations to prevent gender discrimination regarding salary, promotion and recruiting.

The company's Board of Directors consists of a Chairperson, who is male, and a Board member, who
is female.

Page2of 3
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== Bron neysu nd regist rene Arsregnskap regnskapsaret 2016 for 911700999

Discrimination

The Discrimination Act’s objective is a promote gender equality, ensure equal opportunities and
rights, and to prevent discrimination due to ethnicity, national origin, descent, skin colour, language,
religion and faith. The company is working actively and systematiczally to encourage the purpose of
the act within our business.

Environmental report

The company’s activities represent no danger for the environment.

Allocation of net income

The Board of Directors has proposed the net income of Eppendorf Norge AS to be atiributed fo:

Retained Earnings TNOK 26
Net income aliocated TNOK 26

The proposal reflects the owner’s desire to strengthen the equity position of the company.

Oslo, 30.06.2017

’

< s AL

KEausJeap//Smbos Barbara Schaffrath'
Chairman of the Board Board Member
Page30f3
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Financial Statement
2016
Eppendorf Norge AS

Reg Nr: 911 700 989 VAT
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income statement

01.01-3112

Eppendorf Norge AS
Amounts in NOK 1000 Note 2016 2015
Revenue
Sales 3 7.811 6.258
Other income intercompany {marketing support) - 381
Total Revenue 7.811 6.639
Operating Expenses
Cost of goods soid {3.788) (2.710)
Payroll expense 7 {2.328) {1.801)
Other operating expenses {1.681) (1.790)
Totai operating expenses (7.793) {6.301)
Net Operating Income 18 338
Financial Income and Expenses
Finance income 8 15 0
Finance expense 8 - -1
Net Financial [tems 156 -1
Net profit before tax 33 338
Income tax expense 2 (8) {92)
Income tax previous year 1 1
Net profit 26 245
Attributable to
Retained Earnings 1 26 245
Total 26 245
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== Bron neysu nd regist rene Arsregnskap regnskapsaret 2016 for 911700999

Assets 31.12.

Eppendorf Norge AS
Amounis in NOK 1000 Note 2016 2015
Non-current assets
Property, Piant & Equipment 27 5
PPE - accumulated depreciation ()] o
Deferrred tax asset 2 11 10
Total non-current assets 29 15
Current Assets
Receivables
Accounts receivables 4 872 491
Prepaid expenses 4 16 95
Other receivables 4 25 25
Total receivables 912 671
Bank deposits 5 970 829
Total current assets 1.882 1.440
Total Assets 1.917 1.455
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Equity & Liabilities 31.12

Eppendorf Norge AS

Amoints in NOK 1000 Note 2016 2015
Equity

Paid-in capital

Share capital 1 {200) {200y
Total paid-in capital (200) {200)

Retained earnings

Retained eaenings {442) (203)
Other equity 1 {28) {246)
Total retained earnings (475) (449)
Total Equity (675} (649
Liakilities

Current liabilities

Accaunts payables Group companies 4 (527 {58)
Accounts payables 4 (45) 25
Tax payable 2 (117) {89)
Duties payable 4 {87} (203)
Other current liabilities 4 (472} 427
Total current liabilities (1.229) (801)
Non-current liabilities
other non-current liabilities 8 (B)
Tatal non-current liabilities 18) (6)
Total liabilities (1.237) (866}
Total Equity & Liabilities (1.911) {1.455)
Oslo 30.06.2017
[

’B_ gr . N

Rarbara Schatfrath Klaus Jedn Ambos

Managing Director / Board Member Chairman of the Board
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Bron naysu nd regist rene Arsregnskap regnskapsaret 2016 for 911700999

Accounting Principles

The financial statements have been prepared in accordance with the Nanwegian Accounting Act and generally
accepied accounting principtes m Norway.

Revenue recognition

Revenues from the sale of goods are recognized in the income statement once delivery has taken place

and most of the risk and reiurn has been transferred.

Revenues from the sale of services and long-lerm manufagturing projects are recognised in the income statement
acrording to the project's lavel of completion provided the cuicome of the fransaction can be estimated refiably

Balance sheet classification

Current assets and short term liabllities consist of receivabies and payables due within one year

and items related to the inventory cycle. Other balance sheet items are classified as fixed assetsilong term liabilities
Current assets are valued at the lower of cost and fair value. Short term liabilities are recognized at nominal value.
Fixed assets are valued at cost, less deprecialion and impairment losses. Long term liabilities are recognized at
nominal vaiue

Accounts receivable and other receivables

Accounts receivable and other current receivanles are recorded in the balance sheet at nominal value

less provisions for doutitful accounts. Provisians for doubtful accounts are based on an individual assessment of the
differant receivables. For the remaining receivables, a general provision is estimated based on expacted 1055

Inventories

Inventories are recognized at the lowest of cost and net selling price. The net sefling price is the estimated

selling price in the case of ordinary operations minus the estimated compietion, marketing and distribution cost
The cost is arrived at using the FIFO method and includes the costs incurred in acquiring the goods and the costs
of bringing the geods to their surrent state and location.

Foreign currency translation

Transactions in foreign currency are translated at the rate applicable on the ransaciion date.

Monetary items in a foreign currency are transiated into NOK using the exchange rate applicable on the balance sheet date.
Non-menetary items that are measured at their fair value expressed in a forsign currency are translated at the exchange rate
applicable on the balance sheet date. Changes 1o exchange rates are recognised in the income statement as they

oceur during the accounting period.

Income tax

The tax expense consists of the tax payable and changes to deferred tax Deferred tax assets are calculated

on all differences between the book value and fax value of assets and fiabilities. Deferred tax is calculated as

25% of temporary differences and the fax effect of tax losses carried forward.

Taxes payable and ceferred taxes are recognised directly in equity 10 the axtent thet they relate to equily transactions.

Use of estimates
The management has used estimates and assumptions that have affected assels, liabilities, income, expenses and
information on potential liabilities in accordance with generally accepted accounting principles in Norway.
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Brgnngysundregistrene Arsregnskap regnskapséret 2017 for 911700999

== Bron naysu nd regist rene Arsregnskap regnskapsaret 2016 for 911700999

Mote 1 Equity

Amounts in NOK 1000

Eppendorf Norge AS

tsswed  Other paid- Conversion  Accumulated

Capital in capital  differences profits Tatal
Equity 31.12.2015 200 - - 449 649
Net profit - - - 28 26
Equity 31.12 2016 200 - - 478 675
Note 2 Tax
Amounts in NOK 1000

2016 2015

Tax base calculation

Profit before income tax 33 338
Permanent differences - -
Group contribution with tax effect - -

Change in terporary differences 4 (7}
Tax base 37 3N
Income Tax 25% (2015 27%) g 91

Income {ax expense

Tax payable @ 89
Changes in deferred tax (1 2
Group contribution with tax effect - -
Corrections from prior years (1 -
Total income tax expense 7 91

Temporary differences

Accrual for garanties 19 (16)
Fixed assets (2) (1)
Liabilities - -

Accrual for risk (19 21
Loss carried forward - -

Total (40) 37}
Deferred tax (+) Deferred lax asset (-} () (9)
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Arsregnskap regnskapsaret 2016 for 911700999

Note3 Revenug

Amaounts in NQK 1000

Eppendorf Norge AS

2018 2015
By business area
Sales of goods/servicas of Eppendorf products {7 811) (6.258)
Total (7.811) (6.258)
Note 4 Receivables and hiabilities
Amounts in NOK 1000
Eppendorf Norge AS
Receivables 2018 2018
Prepaid expenses 16 95
Account receivables B72 491
Other receivables 25 25
Total M2 811
Liabilities 216 2015
Payable public duties 67 203
Account payables 45 25
Tax payable 117 89
other short time liabilities 472 427
other non-current liabilities 8 €
Account payables group companies 527 56
Jotal 1.237 806

Note & Bank deposits

Eppendorf Norge AS

The company has a tax guarantee for NOK 60,000

Note 8§  Share capital and shareholder information

Eppendorf Norge AS

Share capital

Shares

The shares are 100% cwned by Eppendorf AG

Number of

shares Face value Book vaiue

2.000 100,00

200.000
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Brgnngysundregistrene Arsregnskap regnskapséaret 2017 for 911700999

== Bron naysu nd regist rene Arsregnskap regnskapsaret 2016 for 911700999

Note 7 Salary and personnel costs, number of employees, loans to employees and auditor's fee
Amounts in NOK 1000

Eppendorf Norge AS

Salary and persannei costs 2016 2015
Salaries 1.863 1.495
Social sacurity contribution 279 224
Pensions 49 A4
Other bengfits 145 38
Tcial 2.326 1.801

Number ¢f full-time ermployees 2 2
Auditor

Ernst & Young AS

Note B Items that has been merged in the financial statements

Amounts in NOK 1000

Eppendorf Norge AS

Financial income 2018 2015
Other interest income 0 0
Currency gain 15 -

Total financial income 15 0
Financial expenses 2016 2015
Other interest cost - -1
Currency luss - -

Total financial expenses - -1
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Income tax

Amounts in NOK 1

Eppendorf Norge

income tax expense 2016 2015
fayable tax 9.189 80.333
Changes in deferred tax {864} 1.810
Corrections prior years (1.392)

‘Total income tax expensc 6.843 91.143

Tax base calculation

Profit pefore income tax 32040 337.566
Permanent differences - -
Changes in temporary differences 3.855 {6.705]
Fax base 36,795  330.861

Temporary differences

Receivables

Assets {2.45M) {659}
Accrual for RISK {19.349)  (20.826)
Accrual for guarantees {19.110y  (15.580)

(40.920) (37 068)
Profit and loss account
Total (40.920y  {37.085)

25% deferred tax (10.230) (8.266)
Effect of change in tax rate - -

Effective tax rate

25 % tax of profit before tax 8.235 ©1.143
Fermanent differences - -
Effect of change in tax rate - 1
Income tax expense 8.235 91.884
Effective tax rate 2500%  27.00%
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Financial Statement
2017
Eppendorf Norge AS

Reg Nr: 911 700 998 VAT
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Arsregnskap regnskapséaret 2017 for 911700999

Income statement

01.01-3112

Eppendorf Norge AS
Amounts in NOK 1000 Note 2017 2016
Revenue
Sales 3 7.675 7.811
Total Revenue 7.675 7.811
Operating Expenses
Cost of goods sold {2.817} {3.786)
Payroll expense 7 {2.931) {2.326}
Other operating expenses {1.701) {1.681)
Total operating expenses (7.450) {7.79%)
Net Operating Income 226 18
Financial income and Expenses
Finance expenses 8 -117 15
Net Financial Items -117 16
Net profit before tax 109 33
income tax expense 2 {26} {8}
income fax previous year 8 4
Net profit 83 26
Attributable to
Retained Earnings 1 83 26
Total 83 26
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Assets 31.12.

Eppendort Norge AS

Amounts in NOK 1000 Note 2017 2016

Non-current assets

Property, Plant & Equipment 38 27
PPE - accumulated depreciation {19} {9}
Deferrred tax asset 2 12 11
Total non-current assets 28 29

Current Assets

Recelvables

Accounts receivables 4 872 872
Prepaid expenses 4 83 16
Other receivables 4 25 25
Total receivables 978 912
Bank deposits 5 1.045 970
Total current assets 2.024 1.882
Totsl Assets 2.052 1.911
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Equity & Liabiiities 31.12

Eppendorf Norge AS
Amounts in NOK 1000 Note 2017 2016
Equity
Paid-in capital
Share capital 1 (200} (200)
Total paid-in capital (200} (200}
Retained earnings
Hetained earmnings {475} {449)
Other equity 1 (83} (26)
Total retained earmings {558} (475)
Total Equity (758) (675}
Liahilities
Current liabilities
Accounts payables Group companies 4 (160} (527)
Accounts payables 4 (53) (45)
Tax payable 2 (408) {117)
Duties payable 4 (12%) 67}
Other current labilities 4 (831) (472}
Total current liabilities (1.282) {1.229)
Non-current liabilities
other nan-current liabilities {(13) (8)
Totaf nen-current liabilities {13) 8}
Total liabilities (1.294) (1.237)
Total Equity & Liabilities (2.052} (1.911)

Oslo 09.07.2018
{ -
AU avyas
\25 fbg {r E’ ’ (‘ /@, Q/}}
Barbara Schaffrath Klaus }ealx/A‘f';abos
Managing Director / Board Member Chairman of the Board
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Accounting Principles

The financial statements have been prepared in accordance with the Norwegian Accounting Act and generally
accepted accounting principles in Norway

Revenue recognition

Revenues fram the sale of goods are recognized in the income statement once delivery has taken place

and most of the risk and return has been transferred.

Revenues from the sale of services and long-term manufacturing projects are recognised in the income stalement
according to the project's level of completion provided the outcome of the transaction can be estimated reliably.

Balance sheet classification

Current asseis and short term liabilities consist of receivables and payables due within one year

and items related fo the inventory cycle. Other balance sheet items are classified as fixed assetsfiong term liabilities.
Current assels are valued at the lower of cost and fair value, Short term liabilities are recognized at nominal value.
Fixed asseis are valued at cosi, less depreciation and impalrment losses. Long term liabifities are recognized at
nominat value.

Accounts receivable and other receivables

Accounts receivable and other current receivables are recorded in the batance shest at nominal value

less provisions for doubtful accounts. Provisions {or doubtful accounts are based on an individual assessment of the
different receivables, For the remaining receivables, a general provision is estimated based on expected loss.

Inventories

inventories are recognized af the lowest of cost and net selling price. The net selling price is the estimated

selling price in the case of ordinary operations minus the estimated compietion, marketing and distribution cost.
The cost is arrived at using the FIFO method and includes the cosis incurred in acquiring the goods and the costs
of bringing the goods to their current state and location,

Foreign currency transiation

Transactions in foreign currency are translated at the rate applicable on the transaction date.

Monetary items in a foreign currency are translated into NOK using the exchange rate applicable on the balance sheet date.
Non-monetary iterns that are measured at their fair value expressed in a foreign currency are transiated at the exchange rate
applicable on the balance sheet date. Changes o exchange rates are recognised in the income statement as they

occur during the accounting period.

income tax

The tax expense consists of the tax payable and changes to deferred tax. Deferred tax assels are calculated

on all differences between the book value and tax vaiue of assets and fiabilities. Deferred tax is calculated as

23% of temporary differences and the {ax effect of tax losses carried forward.

Taxes payable and deferred taxes are recognised directly in equity to the extent that they relate to equity transactions.

Use of estimates
The management has used eslimates and assumptions that have affected assets, liabilities, income, expenses and
information on potential liabilities in accordance with generatly accepted accounting principles in Norway.
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MNote 1 Equity

Amounts in NOK 1000

£ppendorf Norge AS

issued  Other paid- Conversion Accumulated

Capital in capital  differences profits Total
Equity 31.12.2016 200 - - 475 875
Met profit - - - 83 83
Equity 31,12 2017 200 - - 558 758
Note 2 Tax
Amounts in NOK 1000

2017 2016

Tax base calculation

Profit before income tax 109 33
Permanent differences - -
Group contribution with tax effect

Change in tempaorary differences 17 4
Tax base 126 37
income Tax 24% (2016: 25%) 30 9

income fax expense

Tax payable 30 9
Changes in deferred tax 4) (1)
Group contribution with tax effect - -
Corrections from prior years - {1y
Total income fax expense 26

Temporary differances

Accrual for garanties (21} {(19)
Fixed assets (5} {2)
Liabiiities - -

Accrual for risk {27} (19)
.oss carried forward - -

Total (53) {40)
Deferred tax liability (+) Deferred tax asset (-} {12) {11)
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Note 3 Revenue

Amounts in NOK 1000

Eppendorf Norge AS

2017 2016
By business area
Sales of gocds/services of Eppendorf products (7.875) (7.811)
Total {7.675) (7.811)
Mote 4 Receivables and liabilities
Amounts in NOK 1000
Eppendorf Norge AS
Receivables 2047 2018
Prepaid expanses 83 18
Account receivables 872 B72
Other receivables 25 25
Tots! 478 912
Liabilities 2047 2018
Payable public duties 128 67
Account payables 83 45
Tax payable 409 117
other short time llabililies &31 472
other non-current liabilities 13 8
Account payables group companies 160 527
Total 1.295 1.237

MNote & Bank deposits
Eppendorf Norge AS

The company has a tax guarantee for NOK 80,000

Note 8 Share capital and shareholder information
Eppendorf Norge AS
Share capital
Number of
shares Face value Book value

Shares 2.000 100,00 200.000

The shares are 100% owned by Eppendorf AG.
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Mote 7  Salary and personnel costs, number of employees, joans to employees and auditor's fee

Amounts in NQK 1000

Eppendorf Norge AS

Salary and personnel costs 2017 2016
Salaries 2.451 1.853
Social security contribution 378 279
Pensions 58 49
Other benefits 48 145
Total 2.931 2.328
Number of full-ime employees 3 2
Auditor

Eenst & Young AS

Kote 8 Hems that has been merged in the financial statements

Amounts in NOK 1000

Eppendorf Norge AS

Financial income 2017 2016
Currency gain 117 15
Total financial ncome 117 15
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income tax

Amounts in NOK 1

Eppendorf Norge

income tax expense 2017 2016
Payabie tax 26887 $.199
Changes in deferred tax (3.573) (964)
Corrections prior years {34) {1.392)
Total income tax expense 23.060 6.843

Tax base calculation

Profit befose incorme tax 108957 32.940
Permanent differences B -

Changes in temporary differences 17.084 3.855
Tax base 126.041 28,795

Temporary differences

Receivables

Assels (2.627) (2.461)
Accrual for RISK (26.923) (19.349)
Accrual for guarantees {20.500) (19.110)

(50.050) (40.920)
Profit and loss account
Total (50.050)  {4D.820)

24% deferred tax {25% 2016} (12.012) (10.230)
Effect of change in tax rate - -

Effective tax rate

24 % (25 %) tax of profit befose tax 26.667 8.235
Permanent differences - .
Effect of change in tax rate - -
Income tax expense 28.667 $8.235

Effective tax rate 24,00% 25,00%
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Eppendorf Norge AS ~ The 2017 Annual Report

Operations and locations

Eppendorf AG and its Affiliates are involved in the development, manufacturing and sale of products
used in life science laboratories. The core competencies of Eppendorf Group are Liquid Handing, Cell
Handling and Sample Handing.

Eppendorf Norge AS is a marketing and selling company te sell such products on the domestic
market.

The main office is located in Oslo.

Going concern

In accordance with the Accounting Act section 3 - 3a, we confirm that the financial statements have
been prepared under the assumption of going concern. This assumption is based on the 2017 profit,
profit forecast for the year 2018 and the company’s long-term strategic forecasts. The company’s
econemic and financial position is sound.

Future challenges

The market expectations for 2018 are positive,

Comments related to the financial statements

The company’s revenue was TNOK 7.675 in 2017, Net income in 2017 was TNOK 83,
During 2017 there were no research and development costs.

The company’s liquidity reserve as of 31.12.2017 amounted to TNOK 1.045.

The company’s short term debt as of 31.12.2017 constituted 99.03 % of the company’s total debt.
The company's financial position is sound and adequate enough to settle short-term debt as of
21.12.2017 with the company’s most liquid assets.

Total asset at year end amounted to TNOK 2.052. The equity ratic was 36,9 % as of 31.12.2017.

Pagelof3
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Financial risk

Qverall view on objectives and strategy

Eppendorf Norge AS is exposed to financial risk in different areas, especially exchange rate risk. The
goal is to reduce the financial risk as much as possible. The company’s current strategy does not
include the use of financial instruments. This is however, continuously being assessed by the Board of
Directors.

Market risk

Eppendorf Norge AS is exposed to exchange rate risk as a substantial part of the company’s costs is in
foreign currency. The company has not entered into derivative or other agreements to reduce the
exchange rate risk and the related market risk.

Credit risk

The risk of losses on receivables is considered to be low. The company has not yet experienced
significant losses on receivables.

The company has not made any set-off or other derivative agreements to reduce the credit risk in
Eppendorf Norge AS.

Liguidity risk

The Group’s Hquidity is good, but with an increased focus on overdue receivables. The credit periods
for sale will not be changed.

Working environment and employees
There was no leave of absence due to iliness in 2017,

No incidences or reporting of work related accidents resulting in significant material damage or
personal infury occurred during the year.

The working environment is considered to be good.

Equal opportunities

The company aims to be a workplace with equal opportunities and has included in its policies
regulations to prevent gender discrimination regarding salary, promotion and recruiting.

The company's Board of Directors consists of a Chairperson, who is male, and a Board member, who
is female.

Page 2 of 3
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Discrimination

The Discrimination Act’s objective is a promote gender equality, ensure equal opportunities and
rights, and to prevent discrimination due to ethnicity, national origin, descent, skin colour, language,
religion and faith. The company is working actively and systematically to encourage the purpose of
the act within our business.

Environmental report

The company’s activities represent no danger for the environment.

Alocation of net income

The Board of Directors has proposed the net income of Eppendorf Norge AS to be attributed to:

Retained Earnings TNOK 83
Net income allocated TNOK 83

The proposal reflects the owner’s desire to strengthen the equity position of the company.

Osio, 09.07.2018

i .-”ﬁ - = oy i 2

Kiaus jean Afibos Barbara Schaffrath
Chairman of the Board Board Member

Page3of 3
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INDEPENDENT AUDITOR’S REPORY

To the Annual Shareholders' Meeting of Eppendorf Norge AS

Report on the audit of the financial statements

Opinion
We have audited the financial statements of Eppendorf Norge AS, which comprise the balance sheet as

at 31 December 2817 and the income statement for the year then ended and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the financial statements have been prepared in accordance with laws and regulations and
present fairly, in all material respects, the financial position of the Company as at 31 December 2017 and
its financial performance for the year then ended in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway.

Basis for opinion

We conducted our audit in accordance with laws, regulations, and auditing standards and practices
generally accepted in Norway, including international Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's responsibilities for the audit of the financial
staternents section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Norway, and we have fulfilled our
ethical responsibilities as required by law and regulations. We have aiso complied with our other ethical
obligations in accordance with these requirements. We believe that the audit evidence we have chtained
is sufficient and appropriate to provide a basis for our opinion.

Other information

Other information consists of the information included in the Company’s annual report other than the
financial statements and our auditor's report thereon. The Board of Directors and Chief Executive Officer
(management) are responsible for the other information. Qur opinion an the audit of the financial
statements does not cover the other information, and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information,
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the Norwegian Accounting Act and accounting standards and practices generally
accepted in Norway, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
2rror.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concerm basis of accounting. unless management either intends fo liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due (o fraud or error, and to issue an auditor's report that
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includes our opinion. Reascnable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway. including Internationat Standards on Auditing (ISAs) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with law, regulations and generally accepted auditing principles in
Norway, including 1SAs, we exercise professional judgment and maintain professicnal scepticism
throughout the audit. We also:

&= identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resuiting from error, as fraud may involve coliusion, forgery, intentional amissions,
misrepresentations, or the override of internat control;

» obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an oginion on the effectiveness of the
Company's internal controf;

» evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

= conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence oblained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadeguate, {o modify our opinien. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a geing congern;

= evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, ameng other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal contret that we identify during our audit.

Report on other legal and regulatory requirements

Opinion on the Board of Directors’ report

Based on our audit of the financial statements as described above, it is our opinion that the information
presented in the Board of Directors’ report concerning the financial statements, the going concern
assumption and proposal for the allocation of the result is consistent with the financial statements and
complies with the law and regulations.

Opinion on registration and documentation

Based on our audit of the financial statements as described above, and conirol procedures we have
considered necessary in accordance with the International Standard on Assurance Engagemenis {ISAE)
3000, Assurance Engagements Other than Audits or Reviews of Hisforical Financial Information, it is our
opinion that management has fulfilled its duty to ensure that the Company's accounting information is
properly recorded and documented as required by law and bockkeeping standards and practices
accepted in Norway.

Independent auditor's report - Eppendorf Norge AS 2
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Other matters

This report replaces our previous auditor's report, dated.1.07.2017, issued at the expiration of the
statutory deadline for holding the Annual Sharehoiders’ Meeting. At that time, the financial statements
and the Directors' report had not been approved.

The Company has inadequate bank guarantee for withheld employee tax in accordance with the Tax
Payment Act § 5-12.

Oslo, 30 July 2018
ERNST & YOURG AS

Jjeth Andersen
fState Autherised Public Accountant (Norway)
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